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President’s message: 
Meetings 


Our next meeting will be held 
on Thursday, May 12", 
7:00 p.m. at the Vienna 
Community Center. Pizza 
will be served and the bourse 
is open starting at 6:30 
p.m. We will hold our club 
auction, and it looks to be a 
good one, with over 80 lots 
of various materials. 


After May, our next two 
meetings are will be back to 
our usual 2™ Tuesday: 
Tuesday, June 14 
and Tuesday, July 12. We 
take a summer break and 
don’t meet in August. 
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Meeting Recap 


April meeting presentation: Coins of the Crusades 


Mike Markowitz gave a fascinating talk on the coinage of the Crusades at our 
April meeting. Based on a 2018 CoinWeek article (https://coinweek.com/world- 
coins/medieval-numismatics-coins-of-the-crusaders/), Mike has been working on 
this presentation for several years. 


Between 1096 and 1291, the Church of Rome, the nobles, and the peoples of 
Western Europe fought a series of military campaigns against the Muslim rulers of 
the Eastern Mediterranean. It was all about the holy city of Jerusalem, which had 
been held by the Muslims since they conquered it from the Orthodox Christian 
Eastern Roman (or “Byzantine”) empire in the year 638. 


The “Crusaders” carved out a series short-lived feudal states. Church Latin, 
Medieval French, and Arabic were the common spoken languages, with a 
European aristocracy ruling over a largely Syrian Christian and Muslim 
population. Like most medieval coins, Crusader coins are not much to look at, 
crudely struck on low-grade silver alloy that was often more than half copper. But 
Crusader coins survive in surprising abundance, and are quite affordable. They 
have much to tell us about this distant era, which has so many parallels with 
contemporary conflicts in this strife-torn region. 


For a copy of the slides, email Mike at ibpanda@aol.com 


March meeting 


We had over 40 attendees and a monster auction in March - selling 70 items, 
including a separate YN auction and a silent auction. The Club charges an auction 
fee of 5%, well under ebay fees that are about 13%. Fees support various club 
functions including refreshments and facility rental. 
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Coin Shows 


April Vienna Show 


The organizer of the Vienna Coin Show, Darren Coker, gave the club a table at 
the Vienna Coin Show (as usual). The show was well-attended. A couple of 
dealers mentioned it was better than the January show, which was probably 
limited a bit by the winter weather (a dusting of snow Saturday morning). Thanks 
to all who volunteered to cover a time slot at our table and to Jonas who gave the 
presentation at the kids portion of the show. 


2022 Future Shows 
Annandale: July 23-24 and Dec 10-11 


Vienna: Aug 6-7 and Nov 5-6 


—E— 
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NEWS: Virginia Ends State Tax on Coins and Bullion! 


Virginia currently imposes sales tax on bullion purchases under $1000 per 
transaction. The exemption on sales above $1000 was due to expire at the end 
of June. But there is good news on the tax front for us — Virginia has extended 
the exemption through 2027 and removed the $1000 limit. The exemption is 
for gold, silver and platinum bullion and legal tender coins. The new law goes 
into effect on July 1, 2022. But keep an eye on Ebay and online coin dealers, 
their software doesn’t always update right away! 


US Mint info: ordering, enrollments and sell-outs 


Ordering from the mint has been particularly frustrating over the past few years. 
Order limits, bots, website crashes, etc. have made orders for popular items 
difficult to impossible. This year, the Mint has been encouraging enrollments 
to guarantee certain items. And enrollments on some items have already “sold 
out” (i.e. Proof Silver Eagles). Items that used to have unlimited mintages are 
“currently unavailable” (not “sold out’, there’s a difference) on the first day. 


If you, like me, are still collecting some Mint products, I recommend yousign 
up for an enrollment if it’s available for your product. And keep your credit 
card info up to date! 
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Mint Headlines 


United States Mint Women’s Suffrage Coin Wins Most Historically Significant 
Coin at 2022 Coin of the Year Awards March 14, 2022 





WASHINGTON -— The United States Mint (Mint) was 
honored at the 2022 Coin of the Year (COTY) international 
awards competition with its Women’s Suffrage Silver 
Dollar recognized as Most Historically Significant Coin. 
The Coin of the Year Awards, which began in 1984, are 
considered one of the most prestigious global award 
forums among Mints worldwide. Each year, an 
international panel of judges selects winners from ten 
categories focused on aesthetic and commercial appeal, 
commemoration, inspiration, and innovation. A primary 
winner is ultimately selected from the ten category 
winners, earning the grand title of Coin of the Year. The 
United States Mint last won Coin of the Year in 2021. 











United States Mint Encourages the Public to Get Coins Moving March 31, 2022 
Mint Encourages the Public to Get Coins Moving (usmint.gov) 





The United States Mint (Mint) is asking the public to help get coins moving by using exact 
change when making purchases or turning them in for cash at coin recycling kiosks. You may 
also be able to redeem coins for cash at financial institutions, but first contact local branches 
about their coin redemption policies, as they may vary. 


The Mint is making this request because coins are not circulating through the economy as quickly 
as they were prior to the COVID-19 pandemic. Cash transactions have decreased significantly 
since 2019, as more and more individuals have turned to performing their transactions 
electronically, which means that sometimes coins are not readily available where they are most 
needed. This is not a coin supply problem. It is a circulation problem. 


United States Mint Announces Pause in Production and Sales of Morgan and 
Peace Dollars for 2022, Popular Historic Program Will Return in 2023 
March 14, 2022 


Pause in Production of Morgan and Peace Dollars (usmint.gov) 


The United States Mint (Mint) today announced it will forgo the production and sales of Morgan 
and Peace Silver Dollars in 2022. This calculated pause is directly related to the global 
pandemic’s impact upon the availability of silver blanks from the Mint’s suppliers. The 
suspension will give the Mint time to evaluate the best way to allocate our limited supply of silver 
to ensure the best customer experience we can. 
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Auction Info 


Our auctions are usually every 
other month. We are always 
looking for auction items. The 
easiest way to submit items is to 
bring them to a regular club 
meeting. 


The auction submission form is 
found here: 
https://secureservercdn.net/198.71 
.233.83/pb3.cfd.myftpupload.com/ 
wp- 
content/uploads/2018/09/Auction- 
Submission- 


Form.pdf?time=1644020572 


Auction rules are here: 


https://secureservercdn.net/198.71 
.233.83/pb3.cfd.myftpupload.com/ 
wp- 
content/uploads/2018/09/Auction- 
Rules.pdf?time=1644020572 


Questions? Contact 


auctioneer @fairfaxcoinclub.com 





Raffles!!! 


Proceeds from the raffles help support 
the work of the club (not to mention 
the pizza!) 


We will have 2 silver bullion coins as 
raffle prizes in May! 


Membership!!! 


We are up to /-5 members! 
And, we have a new life member. 
Lorne LaVertue is a fairly new club 
member, but he’s already been active 
with a short presentation last year and 
an article in this newsletter. 

A Life membership is $200. 


DUES! Club dues are due at the end 
of the year for the following year. 
There are still a few members that 

haven’t paid for 2022. Please contact 
Pat or any Board member to keep 

your membership up to date! 
Consider a life membership and you 
won’t have to worry about dues 
again! ! 
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Member Article 
What is the key date buffalo nickel? - Jacob W. Ulvila 


After my presentation on buffalo nickels in 2018 a member asked me this question. 
My answer was that it is complicated, perhaps uniquely so among U.S. coins. You 
might think: “nonsense, lowest mintage = highest price = key”. WRONG. There is no 
1909-S VDB Lincoln cent or 1916-D Mercury dime in the buffalo nickel series. 
1926-S is the only buffalo nickel with a mintage of less than 1 million, yet it is the 
most expensive only in AU and MS grades, and it isn’t even among the top five 
below XF40. The 1931-S has the second-lowest mintage at 1.2 million, but it’s never 
in the top five. Three dates are the most expensive: 1913-S Type 2 in low grades (G4- 
VF20), 1924-S in XF40, and 1926-S in high grades (AU50-MS65), and eleven coins 
are in the top five (bolded in the table). No date is in the top five in all grades. The 
answer also changes over time—thirteen coins were in the top five in June 2018, 
including 1913-S Type 1 in G4 and the 1920-D in XF40; but the 1918-S was not in 
the top five in any grade. In June 2021, the 1920-S was in the top ten in MS65 but the 
1919-S was not in the top five in any grade. How would you answer the question? 


Date G4 VG8 F12 \VF20 XF40 AU50 MSs60 MS63 MS65 





1913-DT2 $100 $132 $135 $145 $200 $225 $280 $385 $1,350 
1913-ST2 | $225| $250] $315| $425| $500 $550 $850 $1,200 $2,675 








1914-D $90 $100 $135 $165 $250 $325 $400 $475 $1,250 
1915-S $45 $85 $170 $335 $375 $525 $715 $1,260 $3,000 
1918-S $13 $20 $42 $75 $210 $370 $850 $2,250 $11,500 
1919-S $7 $15 $40 $75 $250 $375 $610 $1,650 $9,200 
1921-S $65 $90 $130 $285 $670 $1,045 $2,300 $2,600 $8,650 
1924-S $12 $30 $65 $260| $700| $1,500 $2,325 $4,600 $16,250 
1925-S $5 $10 $18 $65 $175 $220 $500 $1,575 $11,500 
1926-S $24 $52 $85 $160 $650 
1927-S $2 $3 $16 $27 $85 $155 $700 $3,000 $15,000 


Source: Coins, Vol 69, No 4, April 2022, p 31. 


[Please note that I am concerned with regular coins minted for circulation only; I 
ignore proofs, over-dates, double dates, feather varieties, 3-legged, and other mint 
“errors.” 





Members are welcome and encouraged 
to provide articles for the newsletter! 
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Member Article 


New To My Collection: 1826 Central American Republic- 8 Real 
by Lorne LaVertue 


The Obverse features a smiling Sun casting its rays over five peaks, representing the 
five Central American countries in the Central American Republic. The Reverse 
features a Ceiba (Say-Buh) Tree, flanked by an 8 and an R at its base. This is an 
ancient and sacred Mayan symbol of the Universe. The Maya’s believed the souls of 
the dead ascended from the roots to the top of the tree, onto heaven. Given that 
Central America and the Yucatan formed the ancient Mayan Empire, very apropos. 





—_—_—_ ———s. . ~ 


1826NG M CT.AM.REP, 8R 
| AU 58 


42257 13-008 
—AUUNIUDU NIT AL UE E11 ON 3 | 





imaged by Heritage Auctions, HA.com 


I had no idea what the Central American Republic was until I saw an 8 Real coin in 
an auction three (3) years ago. I fell in love with it, researched it, and discovered: 
e The Central American Republic came into existence in 1824, and continued 
until 1848. 
e Rather than a true Republic, it was a loose Confederation set-up for security 
purposes, 1.e., possible French, then Spanish Royalist invasion. 
e It consisted of what is now Costa Rica, Guatemala, Nicaragua, El Salvador, 
Honduras, and briefly Los Altos. 
e Los Altos was dissolved and its territories divided between Guatemala and 
Mexico. 
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e Newly independent nations in Latin America continued to employ the 
monetary system of the Spanish Empire, 1.e., 4, s, 1, 2, 4 and 8 real silver, and 
Ya, /s, 1,2, 4 and 8 escudo gold coins. 

e These Spanish Empire coins underlined the international trade throughout the 
world for the almost 300 years of its existence. The “Spanish Milled Dollar,” 
or piece of eight was the cornerstone of this trade and was legal tender in US 
until 1857. 

e The Central American Coins are known for their distinctive, unusual and 
appealing design. The 8 Real is by far the most popular. 

e An excellent analysis of the silver coins of the Central American Republic by 
Greg Reynolds published in Coin World July of 2016 provides an excellent 
overview: he estimates there are less than 6,600 silver CAR coins from F12 to 
MS67 in existence. Of that number, 651 are 8 Reals. Contrast this with NGC 
having graded 3,140,782 Morgan dollars and you get a sense of how scarce/ 
rare the 8 Real coin is. 


Caveats: 

e When grading encapsulated or raw 8 Real coins: aspects to look for include a 
weakly struck Sun; dings on the rays; weakly struck Ceiba tree, weakly struck 
reverse denomination (the 8, and the R are all routinely weakly stuck); 
adjustment marks obverse/reverse; edge bumps; cleaned; altered surfaces 
(retoned); and damaged (scratches, previously mounted, or holed) coins are the 
norm. This includes encapsulated, and MS coins. Finding a high-grade coin, an 
XF to MS62+ coin, especially the 8 Real coin, is challenging. 


